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Elon Musk’s wealth versus South
Africa’s top tech companies
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This and That 
The Zondo Commission says financial
regulators should be held responsible for
allowing the flow of huge amounts of literal
cash, which allowed money laundering.

Starbucks South Africa will, by the end of
December 2021, have expanded by 41 stores
after anticipating it would open just 30 – by
the end of 2022.  The pandemic having caused
a job bloodbath in various sectors including
the restaurant industry, Starbucks South
Africa pushed forward with an exponential
expansion to its stores.  

US-based cloud computing provider Digital
Reality has taken a controlling stake in
South African data centre group Teraco – for
about R55.51 billion ($3.5 billion). Since its
founding in 2008, Teraco and its giant data
centres in Johannesburg, Cape Town, and
Durban have become central to the
burgeoning growth in broadband in SA,
which has been driven by the landing of
several under-sea data cables and the
acceleration in laying of high-speed fibre
cables over the last few years

Howe Noodles were not linked to the
deaths of children, the brand's
manufacturer says, and both an upcoming
report and its own lab tests clear it of
involvement. The investigation had found
its noodles had not been eaten by the
children before their deaths, said
Grandisync, and a police laboratory had
found the agricultural insecticide Termifos
to have been the cause of death.

French President Emmanuel Macron
highlighted his strategy for France's
vaccination drive — "p... off" those who
refuse to get the jabs by blocking them from
restaurants, sports centers, travel, and other
services and venues.  From Jan 15 2022, you
won't be able to go to the restaurant
anymore, you won't be able to  to have a
coffee, go to the theatre, the cinema,"
Macron also said.

Elon Musk’s fortune jumped by R530 billion on Monday 3 January
2022 to R4.8 trillion, which is significantly more than any South
African tech company. Tesla’s share price rose 13.5% to $1,199.78
(R18,984) on Monday after fourth-quarter results exceeded
analysts’ estimates for auto-deliveries.  The company’s market
valuation jumped back above $1 trillion (R15.8 trillion) last month
after a dip in November and early December 2021.

Musk, who owns about 18% of Tesla, helped trigger the slide when
he said he would reduce his stake in the company by 10%. Musk’s
net worth, which also includes his stake in rocket manufacturer
SpaceX, reached a high of R5.4 trillion last year.  His wealth
surpassed the peak inflation-adjusted net worth of John D.
Rockefeller and briefly made him the richest person in modern
history.

Musk, who was born in South Africa and finished his schooling at
Pretoria Boys High School, left for Canada soon after completing
his matric.  Musk left South Africa to skip compulsory military
service and explore economic opportunities in the United States.
He quickly became a Silicon Valley hotshot after he founded, built,
and sold Zip2 for $307 million to Compaq. 

He then founded X.com, which ultimately became PayPal, which
was sold to eBay in October 2002 for $1.5 billion in stock.  Musk
used his cut of $180 million to invest $100 million in SpaceX, $70
million in Tesla, and $10 million in Solar City.  These companies
showed tremendous growth in recent years, which helped to
make Musk the richest man in the world.

Musk’s net worth of R4.8 trillion is significantly larger than the
value of all South African technology and telecommunications
companies put together. 
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Fun facts about the South African Rand

The South African rand is quite young
compared to other currencies like the
American dollar, which became the
monetary unit for the USA in 1785 and the
pound, which is about 1200 years old, the
rand is very young. The rand came into
existence in February 1961, replacing the
pound Sterling at two rands to one pound.
1961 was also the year South Africa
became a republic and left the
Commonwealth of Nations.

The rand was stronger than the dollar
The ISO code of the South African rand is
the ZAR, which is an acronym for the
Dutch words “Zuid-Afrikaanse rand” and
for many years the rand was stronger
than the American dollar – from 1961
through to 1982.


