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Government announced plans for 3 new ‘cities’ in South Africa 

source: Staff writer in Business Tech   

This and That 
Tesla CEO Elon Musk donated more than 5
million Tesla shared worth about $5.7 billion
(R86 billion) to Charity.  The donations made
in November 2021 came days after the UN
gave Musk details of its plan to fight world
hunger. 

SA now pay on average R2,104.90 for medical
aid cover, the Council for Medical Schemes
stated. In total, medical schemes now have
more than R 100 billion in reserve.

Stor-Age has bought four self-storage
properties in the UK for £37.5 million (R 783
million) in cash. The deal will be funded with
cash and debt funding.

British American Tobacco sees strong growth
in vaping, e-cigaretts which saw a 51%
increase in revenue to £2.178 billion,
consumers using its products growing by
almost 5 million to 18.3 million.

Provincial governments are currently working on at least three
‘smart city’ projects in South Africa, with developments taking place
everywhere – from middle-class suburbs in Gauteng to small towns
in the Eastern Cape.  

The latest announcement comes from the Mpumalanga provincial
government, which is in the process of developing Nkosi City, on the
western border of the Kruger National Park. Construction on the R8
billion project could start as early as June, with all government
approvals already obtained, developer Dovetail Properties told the
City Press.

Eastern Cape premier Oscar Mabuyane announced that work is
underway to develop a separate new smart city in the province.  The
project is still in the planning and design phase, with the provincial
government working to attract investors.

“The development of the African Coastal Smart City is gaining
momentum, following the president’s roadshow on the eastern
seaboard towards the end of 2021. “This initiative is going to serve as
a game-changer and a catalyst for further development and
investment attraction throughout the Wild Coast. There are already
investors who have expressed an interest in the area. To facilitate
implementation on the Eastern Cape side of the program, we have
appointed Coega (Special Economic Zone) to package our projects.”

North West premier Bushy Maape announced that work is underway
on a new smart city that borders municipalities of Gauteng and the
Madibeng local municipality.
Known colloquially as the ‘Lanseria smart city’, the development
aims to create the first post-apartheid city in South Africa based on
‘best practice’ in urban sustainability and the smart city’s principles.

The Mooikloof Mega-City development is set to be built in the east of
Pretoria. The development has a total project value of over R84
billion and is one of the 62 Strategic Integrated Projects (SIPs)
gazetted at the end of July 2020. “The first phase of the project is
residential developments, and some 50,000 sectional title units are
planned,” the president said at the time. “Once completed, the
Mooikloof Mega-City may end up becoming the world’s largest
sectional property development, with land also earmarked for
schools, shops, and offices,” he said.

Anglo American Platinum says headline
earnings per share are likely to have
increased by between 144% and 166% in the
year ended in December 2021.

Walt Disney Company: The production
company, in its 1Q22 results, stated that its
revenue increased to $21.82bn posted in the
corresponding period of the previous year.

Yum! Brands Inc: The fast food company, in its
FY21 results, revealed that its revenue rose to
$6.57bn  from $5.65bn posted in the previous
year. 

With criminal prosecution of white collar
corporate crime rate in SA, analysts have
applauded the decision to charge six former
executives of Tongaat Hulett and an external
auditor for their alleged role in corporate
fraud amounting to some R3.5bn.

Clicks earned R 685m from vaccines in five
months.  IN a trading update for the 20
weeks to 16 January, Clicks says its total
turnover increased by 10.4% to R 15.1 billion.

https://businesstech.co.za/news/government/560552/new-r8-billion-city-to-be-built-bordering-kruger-national-park/
https://www.news24.com/citypress/news/construction-of-mpumalangas-new-r8-billion-city-is-about-to-start-20220219
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