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Helium: South Africa
strikes new ‘gold’

source: The Citizen 

In a grassy plain in South Africa, once the world’s largest gold producer,
prospectors have stumbled upon a new treasure: helium. It’s also rare —
produced by fewer than 10 countries and often treated as a waste
product in natural gas wells.  Natural gas is what Stefano Marani and Nick
Mitchell had on their minds when they bought gas rights on this 87,000-
hectare piece of land in the Free State province in 2012, for just $1.

When they had their gas finds tested, they discovered unusually high
amounts of helium mixed in with the gas that mean their dollar
investment could be worth billions. Their company Renergen is almost
ready to start producing both natural gas and helium, placing South
Africa on an elite map with helium reserves that could be the richest and
cleanest in the world.
Those first tests revealed helium concentrations of two to four percent. In
the United States, helium is extracted at concentrations as low as 0.3
percent.  “That was when we knew we had something special,” Marani
said. “It really was right place, right time.”
“We don’t frack,” Marani said. “Our rock has already cracked, there’s a
giant fracture underground. And so when we drill, we’re literally drilling
just into that giant fracture where the gas is and then the gas escapes
naturally with no stimulation at all.  ”Renergen plans to have 19 wells
installed by early next year. Gas currently extracted is being used as
compressed natural gas in a pilot project to run buses.  Eventually the
plant will process liquefied natural gas for domestic use and liquid helium
for export around the world.
If proven, Marani said those reserves would be worth over $100 billion
(86 million euros). More conservative estimates remain substantial at 920
million cubic meters.  Eventually, helium production at the South African
site could rise to five tonnes daily — roughly seven percent of the planet’s
current helium production, Marani said.
“It’s big,” he said. “It’s quite meaningful by global standards.”

This and That 
Adcorp  expects its HEPS (continuing
operations?) for the six months to August to
rise by between 108% and 128%. Results are
due out on 28 October. 

Cashbuild suffers sharp drop in sales - Some
36 of its stores were looted in the July civil
unrest, with 32 of the outlets remaining
closed.

Profmed increases will be deferred to 1 April
2022 to allow for more data to be available on
the impact of COVID-19 fourth wave. 

Tesla just became the 2nd fastest company
in history to hit a $1 trillion valuation .
Driven by record profits and a 100 000
vehicle order from Hertz. 

If you want to be fully vaccinated in time for
Christmas travel, you are now in trouble as
it is now to late to get your two doses of
Pfizer in time for traditional peak travel
season.

Qantas will resume commercial flights to
and from South Africa in January 2022. By
that time, the airline would’ve been absent
from South African airspace for almost two
years.

China has at least 65 million empty homes
- enough to house the entire population of
France.  China's ghost cities are a 
 testament to its reliance on real estate as
a drive of economic growth, belief in the
sector as a safe investment.

The IEC chief revealed that Gauteng has the
highest number of registered voters of 23.6%
followed by KwaZulu-Natal (20.79%) and the
Eastern Cape (12.4%).
“The biggest age band of the voters roll is 30 to
39 years old at 25% followed by 40 to 49 years
old at 21% and in the third place comes ages 20
to 29 at 16.73%,” he continued to say.

Facebook was the fastest company to
reach a $1 trillion taking 17 years after it
was founded and Tesla took 18 years. 
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